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POLICY FOR DETERMINATION OF MATERIAL SUBSIDIARIES

Subsidiaries, Joint Venture or Associates Companies: Company does not have any subsidiaries,
joint ventures, or associated companies, therefore disclosures in Form AOC-1 are not provided

in this report.

The policy for determining Material Subsidiaries in terms of Regulation 16(1)(c) of the Listing

Regulation is not applicable to the Company.

Pursuant to Regulation 16(1)(c) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, (the Regulations) a body corporate which is a subsidiary of the Company
shall be deemed material if its income or net worth exceeds 10% of the consolidated income or
as the case may be the consolidated net worth of the Company and all its subsidiaries in the
immediately preceding financial year or such other per cent as may be specified in the

Regulations.

Provided that for the purpose of appointment of Independent Director of the Company on the
Board of material subsidiaries in terms of Regulation 24(1) of the Regulations, the above

ceiling shall be 20% or such other limit as may be specified in the Regulations instead of 10%.
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