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BSE Limited
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai: 400 001.
Security Code No. 512101 - ISIN No.: INE331E01013.

Dear Sir / Madam,

Sub: Submission of Audited Financial Results for the Quarter and Year ended 31* March 2020

We refer to our letter dated 17 June 2020 on the captioned subject.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, In this subject, we wish to inform you that the Board of Director of the Company at its meeting held
today i.e. Saturday, 27" June 2020 have inter-alia considered and approved the Audited Financial Results
of the Company for the quarter/year ended 31* March, 2020 duly reviewed by the Audit Committee.

The said financial results, duly signed by the Director & CEO of the company along with the statutory
auditor’s report with unmodified opinion thereon are enclosed for your perusal and records. A
declaration on auditor’s report with unmodified opinion pursuant to the SEBI Circular no. CIR/CFD/CMD/
56/2016 dated May 2, 2016 and notification no. SEBI/LAD-NRO/2016-17/001 dated May 25, 2016 is also
enclosed.

Also, informed that the audited financial results in prescribed format will be published in “Free Press
Journal” and “Navshakti" newspaper, as tequired. Please take the same in you record.

Thanking you,

Yours faithfully,

For TRIOCHEM PRODUCTS LIMITED

RAMU SITARAM DEORA Digitally signed by RAMU
SITARAM DEORA
Date: 2020.06.27
15:43:31 IST

RAMU S. DEORA

DIRECTOR & CEO
DIN: 00312369
Encl.: as above
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Independent Auditor's Report on the Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulations 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of Triochem Products Limited

Opinion

We have audited the accompanying statement of Financial Results of Triochem Products
Limited (“the company”) for the quarter ended March 31, 2020 and the year to date statement
for the period from April 01, 2019 to March 31, 2020, attached herewith, being submitted by

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these Financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2020 as well as the year to date
statement for the period from April 01, 2019 to March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Resuits

These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors
are responsible for the preparation of these Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
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prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
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related disclosures in the financial statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
fransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Kanu Doshi Associates LLP
Chartered Accountants

Firm Registration No: 104746VW/\W100096
KUNAL

SUMANT
VAKHARIA

Kunal Vakharia

Partner

Membership No: 148816
UDIN: 20148916AAAACB3522

Place: Mumbai
Date: June 27, 2020
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Ref No: TPL PP 200334 2020; 27" June 2020
To
BSE Limited
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai: 400 001.
Security Code No. 512101 - ISIN No.: INE331E0101

Dear Sir / Madam,

Sub: Declaration on Annual Audited Financial Results pursuant to Regulation 33(3)(d) of the Securities
and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements), Regulation 2015

The Board of Directors of the Company at its meeting held on 27" June, 2020 has approved the Audited
Financial Results of the Company for the year ended 31* March, 2020 and we hereby declare that the
Statutory Auditors of the Company, M/s. Kanu Doshi Associates LLP., Chartered Accountants, (FRN:
104746W/W100096) have issued an Audit Report with unmodified opinion thereon.
This declaration is issued in compliance with the provisions of the Regulation 33(3)(d) of the Securities
and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulation, 2015
as amended by the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure
Requirements) (Amendment), Regulation 2016 vide notification no. SEBI/LAD-NRO/2016-17/001 dated
May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016,
The Declaration may kindly be taken on your records.
For TRIOCHEM PRODUCTS LIMITED

RAMU SITARAM DEORA EIEIQKFa{;IDI\{/ISé)gEnSIgAby RAMU

Date: 2020.06.27

RAMILS. DEORA 15:44:15 IST
DIRECTOR & CEO

DIN: 00312369
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TRIOCHEM PRODUCTS LIMITED
Registered Office: Sambava Chambers, 4th Floor, Sir P. M. Road, Fort, Mumbai - 400 001
website: www.triochemproducts.com
CIN: L24249MH1972PLC015544

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020

(Rs. in lakhs) Except EPS

Sr Particulars Quarter Ended Year Ended
No 31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
(Audited) | (Unaudited) | (Audited) | (Audited) | (Aundited)
(Refer Note (Refer Note
No. 5) No. 5)
1 Income
(a) Revenue from Operations 1,147.66 541.16 339.97 2,003.18 1,235.47
(b) Other income 33.38 12.93 1.53 46.63 5.52
Total Income from operations 1,181.04 554.09 341.50 2,049.81 1,240.99
2  |Expenses:
(a) Cost of materials consumed 544.16 424.70 458.38 968.86 1,099.78
(b) Purchase of stock-in-trade 32.77 478 . 37.55 55.60
(c) Changes in inventory of finished goods, work-in-progress and stock-in-trade 251.69 99.57) (260.24) 354.67 (311.83)
(d) Employee benefits expenses 30.41 17.04 17.61 82.33 71.90
(e) Finance costs 5.78 9.36 8.00 22.97 45.46
() Depreciation and amortisation expense 411 421 5.11 16.68 20.54
(g) Other expenses 26.64 2733 46.84 11157 155.59
Total Expenses 895.56 387.85 275.71 1,594.63 1,137.04
3 |Profit/ (Loss) from ordinary activities before exceptional items (1-2) 285.48 166.24 65.80 455.18 103.95
4 |Exceptional items - - - - -
5 |Profit/ (Loss) before tax (3 +/- 4) 285.48 166.24 65.80 455.18 103.95
6  |Tax expense
- Current tax 73.31 4173 20.15 117.33 30.75
- Deferred tax (0.63) 1.71 3.32 (2.43) (1.10)
Total Tax expenses 72,68 43.44 23.47 114.90 29.65
7 [Profit/ (Loss) for the period (5 +/- 6) 212.80 122.80 42.32 340.28 74,30
8 Other comprehensive income, net of income tax
A. (i) Items that will be reclassified to profit or Loss . - - -
(ii) Income tax relating to items that will be reclassified to profit or loss . - - - -
B. (i) Items that will not be reclassified to profit or Loss 0.02 (0.03) (0.14) (0.30) 0.02
(ii) Income tax relating to items that will not be reclassified to profit or loss {0.00) - 0.03 0.08 (0.01)
Total Other comprehensive income, net of income tax 0.02 (0.03) (0.11) (0.22) 0.01
9  |Total Comprehensive income for the period (8 +/- 7) 212.82 122,77 42,21 340.06 74.31
10 |Paid-up equity share capital (Face value of Rs10/- per share ) 24.50 2450 24.50 24.50 24.50
11 |Reserve excluding Revalution Reserves as per balance sheet of previous 1,193.14 853.07
accounting year
12  |Earning per share (EPS) (of Rs.10/- each ) (not annualised)
Basic / Diluted EPS 86.86 50.12 17.27 138.89 3033
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PART II
STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020
(Rs.in lakhs)
Sr Particulars Asat Asat
No 31-03-2020 | 31-03-2019
Audited Audited
A [ASSETS
1|Non - Current Assets
(2) Property, plant and equipment 9751 113.78
(b) Capital work - in - progress 3.24 .
(¢) Investment property 8.11 852
(d) Financial assets
(i) Other financial assets 732 732
(€) Other non - current tax assets 7.26 -
(f) Other non - current assets 1.19 1.15
Sub total - Non - Current Assets 124.63 130.77
2|Current Assets
(a) Inventories 155.41 957.44
(b) Financial assets
(i) Trade receivables 1,239.89 333.01
(ii) Cash and cash equivalents 55.31 24.90
(iif) Other financial assets 0.59 0.54
(c) Other tax assets (net) - 836
(d) Other current assets 85.85 60.07
Sub total - Current Assets 1,537.05 1,384.32
Total - Assets 1,661.68 1,515.09

B |EQUITY AND LIABILITIES

EQUITY
(a) Equity share capital 24.50 2450
{b) Other Equity 1,193.14 853.07
Total - Equity 1,217.64 877.57
LIABILITIES
1|{Non Current Liabilities
(a) Deferred tax liabilities (Net) 9.33 11.83
Sub total - Non- Current Liabilities 933 11.83
2|Cutrent liabilities
(a) Financial liabilities
(i) Borrowings 250.30 579.42
(if) Trade payables 74.01 34.13
(b) Other financial liabilities 13.93 2,05
(c) Other current liabilities 79.86 1.24
(c) Provisions 9.05 8.85
(d) Current tax liabilities (Net) 7.56 -
Sub- total - Current Liabilities 434.71 625.69
Total - Linbilities 444.04 637.52
Total - Equity and Liabilities 1,661.68 1,515.09
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
(Rs.in lakhs)
Particulars Year Ended
31-Mar-20 31-Mar-19
Audited Audited
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and Extraordinary Items 455.18 103.95
Adjustment for:
Depreciation / Amortisation 16.68 20.54
Interest Income ' (0.66) (2.66)
Reclassification of remeasurement of employee benefits (0.30) 0.02
Interest Expenses 20.06 45.46
Net gain on sale of Asset . (0.06)
[ Investment Expenses 0.05 0.08
‘i Sundry balance Off (0.00) 038
' Operating Profit before Working Capital Changes 491.01 16771
Adjustments for Working Capital Changes
Increase/Decrease in Assets (33.08) 54.08
Changes in Inventories 802.03 (134.91)
Increase/Decrease Trade Receivable (906.88) (333.01)
Increase/Decrease in other financial and non-financial assets 0.00 (0.07)
Increase/Decrease Trade payables 39.88 (37.83)
Increase/Decrease in other financial and non-financial liabilities 11.88 2.05
Increase/Decrease in Liabilities 78.62 0.35
Changes in Provision 0.20 (7.37)
Cash Generated from Operations 483.66 (289.00)
Direct taxes paid / (refund) (101.40) (85.68)
Net Cash from Operating Activities 382.26 (374.68)
B  |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets including Capital Work in Progress (3.24) (0.99)
Sales of Fixed Assets - 0.15
Investment Expenses (0.04) (0.08)
Interest Received 0.60 2.69
Net Cash Used in Investing Activity (2.68) 1.77
C |CASH FLOW FROM FINANCING ACTIVITIES
Net (Decrease)/ Increase in Short Term Borrowings (329.11) 351.36
Interest Paid (20.06) {45.46)
Net Cash Used in Financing Activity (349.17) 305.90
NET CHANGES IN CASH & CASH EQUIVALENTS (A+B+C) 30.41 (67.02)
OPENING BALANCE OF CASH & CASH EQUIVALENTS 24.90 91.91
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 55.31 24.90
Notes:
1) [The above audited financial resuits of the Company for the quarter and year ended March 31,2020 have been reviewed by the Audit commitee of the Board
and approved by the Board of Directors at its meeting held on 27.06.2020
/
oS
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2) |The Audited financial results have been prepared in accordance with Indian Accounting Standards (Ins AS), the provisions of the Companies Act,2013 (the
Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI).

3)  |The Company has adopted Ind AS 116, effect annual reporting period beginning April 1, 2019. The effect on adoption of Ind AS 116 on the financial results
is insignificant.

4)  |The Company operates in single segment only, i.e. chemical and pharmaceuticals, the disclosure requirement of Indian Accounting Standard (IND AS-108)
"Segment Reporting" is not applicable.

5) |The figure for quarter ended 31st March, 2020 and 31st March 2019 are the balancing figures between audited figures of the full financial year and the
reviewed year-to-date figures up to the third quarter of the relevant financial year.

6) |The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of receivables and other assets /
liabilities. Based on the current indicators of economic conditions, the company expects to recover the carrying amount of all its assets. The actual impact
of the COVID-19 pandemic may be different from that estimated as at the date of approval of these financial results and the company will continue to closely
monitor any material changes to the economic conditions in the future.

7

The Corresponding figures of the prevmus quarter / year have been regrouped, recasted and reclassified to make them comparable wherever necessary.
- FOR TRIOCHEM PRODUCTS LIMITED

RAMU SITARAM DEORA Digitally signed by
RAMU SITARAM DEORA
Date: 2020.06.27

15:44:49 IST TANDS, DEOFS
Place: Mumbai DIRECTOR & CEO
Dated: 27th June, 2020 DIN: 00312369
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(Bs. in lakhs) Except EPS

Extract of Audited Financial Results for the Quarter and Year Ended 31st March, 2020

Sr Particulars For the For the For the For the For the
No Quarter | Quarter | Quarter |Year Ended|Year Ended
Ended on | Ended on | Ended on on on
31-Mar-20 | 31-Dec-19 | 31-Mar-19 | 31-Mar-20 | 31-Mar-19
Audited | Upaudited | Unaudited | Audited | Audited
1  |Total Income from operations 1,181.04 554.09 341.50 | 2,049.81 | 1,240.99
2 |Net Profit / (Loss) for the period (before Tax,| 28548 166.24 65.80 455.18 103.95
Exceptional and / or Extraordinary items)
3 |Net Profic / (Loss) for the period before tax (after|]  285.48 166.24 65.80 455.18 103.95
Exceptional and / or Extraordinary items)
4 |Net Profit / (Loss) for the period after tax (after]  212.80 122.80 4232 340.28 74.30
Exceptional and / or Extraordinary items)
5 |Total Comprehensive Income for the period 0.02 (0.03) (0.11) (0.22) 0.01
[Comprising Profit / (Loss) for the period (after tax) and
other Comprehensive Income (after tax)]
6 |Equity share capital (Face value Rs.10/- per share) 24.50 24.50 2450 24.50 24.50
7 |Reserve excluding Revalution Reserves as per balance 1,193.14 853.07
sheet of previous accounting year
8 |Earnings per share (EPS) (of Rs.10/ each) (for
continuing and discontinued operations) .
a) Basic (not annualized) 86.86 50.12 17.27 138.89 30.33
b) Diluted (not annualized) 86.86 50.12 17.27 138.89 30.33
Notes:
1)| The above audited financial results of the Company for the quarter and year ended March 31,2020 have been reviewed
by the Audit committee of the Board and approved by the Board of Directors at its meeting held on 27.06.2020
2)|The Audited financial results have been prepared in accordance with Indian Accounting Standards (Ins AS), the
provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange
Board of India (SEBI).
3)|The Company has adopted Ind AS 116, effect annual reporting period beginning April 1, 2019. The effect on adoption
of Ind AS 116 on the financial results is insignificant.
4)|The Company operates in single segment only, i.e. chemical and pharmaceuticals, the disclosure requirement of Indian
Accounting Standard (IND AS-108) "Segment Reporting” is not applicable.
5)| The figure for quarter ended 31st March, 2020 and 31st March 2019 are the balancing figures between audited figures of]
the full financial year and the reviewed year-to-date figures up to the third quarter of the relevant financial year.
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TRIOCHEM PRODUCTS LIMITED

MANUFACTURERS OF ETHICAL PHARMACEUTICAL PRODUCTS
Registered Office: 4t Floor, Sambava Chambers, Sir. P. M. Road, Fort, Mumbai, Maharashtra,
PIN: ¢

{00001. Telephone: 00 91 (22) 4082 8100 Fax: 00 91 (22) 4082 8181

E-mall: info@ceamphray.com Website: www.triochemproducts.com

Corporate ldentitv Number: L24249MH1972PLCO15544

6)

The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of]
receivables and other assets / liabilities. Based on the current indicators of economic conditions, the company expects to
recover the carrying amount of all its assets. The actual impact of the COVID-19 pandemic may be different from that
estimated as at the date of approval of these financial results and the company will continue to closely monitor any
material changes to the economic conditions in the future.

7

The Corresponding figures of the previous quarter / year have been regrouped, recasted and reclassified to make them
comparable wherever necessary.

8)

The above is an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 33 of}
the SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full format of consolidated financial results
are available on the Stock Exchange website, www.bseindiacom and on the Company's website
www.triochemproducts.com

FOR TRIOCHEM PRODUCTS LIMITED

Digitally signed by
RAMU SITARAM

DEORA
i Date: 2020.06.27 RAMU S. DEORA
sl 15:47:17 IST DIRECTOR & CEO

DIN: 00312369

Dated: 27¢h June, 2020
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